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Farmers'  cash  receipts  from  turkey  marketings  in  19^7  are  likely  to  decline 
from  the  record  higns  of  1945  and  1946.    Turkey  production  is  expected  to  be  larger  in 
1947  than  in  1946,  but  lower  prices  probably  will  more  than  offset  the  increased  output. 
Consumer  incomes  are  expected  to  be  lower  and  meat  supplies  larger  in  the  fourth 
quarter  of  1947  than  in  1946. 
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The  Poultry  and  Egg  Situation  at  a  Glance 


Item 


Farm  production   

Average  nunijer  of  layers  on  fams; 
Rate  of  lay  per  hen   


Apparent  civilian  per  capita 
disappearance   


Frozen  egg  production   

Dried  egg  prdduotion   

Prices  received  by  farmers 


Prices  received  by  farmers  as 
a  percentage  of  parity  ..... 


Retail  price  (BAE) 
Egg-feed  ratio  . . . . 


Stocks  I  1/ 
Shell  ... 
Frozen  . . 


Dried   

Chicks  hatched     

Potential  layers  on  farms  l/ 

Pullets  not  of  laying  age  1^ 

Prices  paid  by  farmers  for 
laying  mash   


Prices  received  by  farmers  for 
chickens  


Prices  received  by  fanners  as  a 
percentage  of  parity   


Retail  price  of  chickens  (BAE) 

Prices  received  by  farmers  for 
turkeys   


Stocks  J  \J 

Poultry,  excluding  turkeys  .. 


*  *  Average  '  * 

Unit  I  Month  i  1935.44  1     1945  i  1946 

i  1  I  S 


Mil.  doz. 

Million 
Number 

Number 

Mil.  lb. 
It  n 

Ct.per  doz. 

Percent 
Ct.per  doz. 
Lb.  feed 

1,000  cases 
1,000  cases 

Mil.  lb. 

Million 


Dol.per  o?rt. 


Ct.  per  lb. 

Percent 

Ct.per  lb. 

Ct.per  lb. 
Mil.  lb. 


Turkey  j    Mil.  lb. 

Chicken-feed  ratio   :     Lb. feed 

I 

Turkey-feed  ratio   j     Lb. feed 

I 

Receipts  of  poultry  at  Central  t 
Western  Primary  Markets,  per  : 
plant   t  1,000  lb. 


Nov. 


171.6  244.7  256.7 
332.5  386.1  372.4 
7.6  8.3 


Oct. 


Nov. 


Goto 
Nov. 


6.1 

24.2 

33.6 
81 

41.4 
17.0 


30.1  31.7 

6.4  2.2 

0.5  3.0 

47.1  47.8 

100  86 

59.1  68.0 

15.9  13.1 


1,782  314 
3,130  4,158 

25 

21.1,  42.5 

2/477.5      499.7  449.7 

2/  95.7        98.4  67.3 


2.61 


3.66  4.61 


Poultry 


Nov. 


16.8       23.9  27.5 


Comments  about  1946 


"  105  120        114  1 

Oct.  34.1        45.2      66, ( 


Nov. 


21.5 


33.0  37.1 


131.7  243.2 


26.4  77.5 


8.5 

10.7 


8.0  7.5 
11.1  10.2 


32.0        34.0  20.6 


Exceeded  any  previous  Noveiii)er. 


The  9  percent  rise  aoove  last  year's 
record  is  remarkable. 

Record  rate. 


Decreased  3.7  cents  per  dozen  from 
mid-October  largely  due  to  removal 
of  ceilings  on  meat. 


Not  as  favorable  for  egg  production 
as  last  year. 

December  1  holdings  not  available. 
Withdrawals  during  November  far 
ahead  of  last  year. 


Placement  of  chicks  in  broiler  areas 
rising  and  ahead  of  last  year. 


Increased  18  cents  per  cwt.  since 
mid-October. 


Drop  of  6.9  cents  per  pound  in  month 
was  sharpest  on  record. 


Rose  sharply. 


An  all-time  high  for  November  15. 


December  1  holdings  not  available. 
Rate  of  into-storage  was  decreasing. 


Seasonal  peak  about  2  weeks  earlier 
than  last  year  because  of  large 
early  hatch. 


1/  End  of  month. 
"tj  1940-44  average. 
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"T  F  E    F  0  U  L      H  Y    ATE        G  C-    S  I  ^  U  A  T  T  :  F 
Anrroved  by  Cutlcok  and  Situatior  Bo^rd,  December  12,  19^6 
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Sm^AARY 

Demand  for  Toultry  rroducts  is  likely  to  continue  strong  throu.fhout  the 
first  half  of  19^7  because  of  hii^h  consur.er  rui-chasin^;:  rower  and  the  nrosrect 
for  rcar-reccrd  rrices  for  meat  and  other  co'^r^eting  i:roducts.     Desi^ite  strong 
demand,  egg  crices  will  decline  seasonally,  but  are  likely  to  remain  above 
those  in  the  winter  and  srrinp:  of  19^^'.     On  the  othpr  hand,  chicken  rrices 
probably  vill  Inc.ease  from  rret;ent  levels. 

Surrlies  of  e^?r;s  dur'n^  the  first  half  of  19'-?  "^^7  "'^e  about  ^  rprcent 
less  than  in  the  first  half  of  19^6.     The  number  of  potential  layers  on  farm.s 
December  1,   19^6  v/as  10  rercent  below  a  year  earlier.     The  effect  of  this 
decr^asp  will  be  rartly  offset  bv  rossible  incr-^-'ses  in  the  rate  of  lay  and 
larger  ccld-storafe  stocks.    Even  vr'th  relatively  hi^rh  e^g  rrices  in  rrosrect, 
consumrtion  of  e^^rs  rer  rerson  d\^T\r.f  the  first  half  of  19^7  'is  exrected  to 
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be  nearly  as  large  as  in  the  first  half  of  19^6.  If  bhis  occurs^  there  may  "be  100 
million  ot  lyO  milllcn  dozen  shell  eggs  in  excess  of  what  the  domestic  market  vill 
t;ake  at  levels  reflecting  9'--  percent  of  pajrlty. 

Chicken  meat  output  in  the  first  half  of  19^+7  vill  be  about  the  same  as  in 
the  first  half  of  19^6,  largely  because  commercial  broiler  production  is  expanding 
rapidly.     Slaughter  of  chickens  from  farm  flocks  will  be  less- because  of  the  I8 
percent  reduction  in  the  number  of  chickens  I'aised  in  19^6  compared  with  19^ j. 

The  outlook  for  turkeys  in  19^7  -i-S  for  increased  production  but  lower  average 
prices,     /uuple  supplies  and  better  distribution  of  feeds,  plus  the  favo:i-able  re- 
turns of  the  past  9  yea.r3,  pi-obably  will  i-esult  in  an  increased  output  of  turkeys. 
Prospective  declines  in  cons'omer  incomes  and  ].arger  supplies  of  red  meats  in  the 
last  quarter  of  19^1-7  also  will  tend  to  lower  the  average  price. 

Turkey  production  has  increased  sharijly  for  Ij  years,  and  during  the  past  3 
years  has  averaged  about  'jO  percent  above  1939-39;  and  I65  percent  above  the  low 
point  reached  in  1929-     This  was  made  possible  largely  by  the  discovery  of  the  cause 
of  and  methods  for  combating  blackiiead  and  other  diseases.     Pegionally,  the  most 
pronounced  increases  occurred  in  the  States  east  of  the  Mississippi,  although  sut- 
stantial  increases  also  occurred  in  western  areas. 

Turkey  growers  received  record  high  prices  in  19^+6.     During  the  past  3  years, 
prices  received  by  farmers  for  turkeys  were  almost  double  those  of  prewar  years, 
and  about  25  percent  higher  than  in  the  late  1920's.     On  a  regional  basis,  prices 
increased  most  in  those  areas  where  production  increased  the  least--in  the  South 
Atlantic  and  South  Central  States. 
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OUTLOOK 

BACKEROUriD , -Demand  for  form  productis  continued  hifih  in  November. 
The  indea  of  prices  received  "by  farmers  in  mid-ITovember  vas  263  and, 
es-vcpt  for  the  mid-Octohor  index  of  ?73^  '^s.b  the  highest  on  record. 
F-.ctors  responsible  for  the  strong  dema-id  vere:    the  high  level  of 
consianer  purhcasing  pover,  scarcity  of  durable  goods,  and  large 
exports  of  some  agricultural  commodities. 

Chaxiges  ih  prices  from  mid-Octoher  to  mid-Novemher  varied  con- 
siderably ajnoag  r-roups  of  commodities.    Prices  of  oil-bearing  crops 
increased  sharply.    Moats  and  dairy  products  remained  about  unchanged, 
vhile  sharp  declines  vero  rocorded  for  poultry  products,  cotton,  and 
fjPtitG  and  vegetables. 

Prices  reooived  by  farraers  in  the  first  half  of  19^6  vere  relatively 
stable;  the  index  3;'anging  from  ?.06  to  2l3.    From  July  through  September 
the  index  vjiried  botwoeji  2^1-3  ^^-^  2k'^.     Consumer  cxQenditiures  for  food 
hi;ve  increased  sharply  sin.co  the  ger.eral  removal  of  price  cor-'trols, 
both  abos"'utely  and  in  proportion  to  disposable  income.    Unless  there 
are  furcher  Biibstr.-.ntial  gains  ij;  consumer  }jurchasing  power,  hovever, 
expenditures  for  food^  injludir.g  poultry  products,  vill  tend  to  decline 
as  puTchases  of  other  •■■oromodities  increase. 

Dema-id  for  Pou.ltry  Pi-odv.cts,  Althou-'^-^h  Dtjc lining 
Continues  Faj-rly  S^bror;':^ 

Siibstnatiel  decreases  in  prices  received  by  fcrmcrs  for  poultry  products 
were  recorded  from  mid-October  to  mid-IIovembor .    The  mid-ITovember  seasonally 
adjusted  index  of  prices  received  for  poultry  ond  eggs  vas  203,  3^  points 
below  mid-October,  but  the  highest  for  November  since  I92O.    With  the  ex- 
cdptioncf  four-  months  (September-October  19^i-0  and  June-July  19^5)  .♦  "the  seasonal- 
ly adjusted  index  was  the  highest  since  1920.    Disappera-onxe  of  eggs  in  Novem- 
ber was  larger  than  in  November  last  year,  disappearance  of  turkeys  about  as 
large,  and  disappearance  of  chickens  modoro/tely  less. 

The  increase  in  the  general  price  level  and  continuation  of  the  record 
level  of  consiimer  puxchasing  povr.r  tended  to  maintain  prices  of  poultry 
products  at  7.'elatively  high  levels  even  though  they  declined  from  the  October 
highs.    Ill  addition,  the  near-record  level  of  meat  "prices  may  have  rosuJ-ted 
in  some  shift  of  demand  from  red  meats  to  poultry  products. 

Egg  Prices  Declihlng  Seasonally 

The  average  price  received  by  farmers  for  eggs  in  mid-November  was  h'J.Q 
cents  per  dozen,  3.'('  cents  below  October  1^^,  but  the  highest  for  November 
since  I92I.    F^:.rmer3  vrcro  receiving  86  percent  of  parity  in  mid-NoveB»ber 
comparad  with  102  perJunt  in  mid-October. 
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Farm  e^g  prices  usually  reach  their  peak  in  mid-lloveralier .  However, 
"because  of  the  scarcity  of  mert  in  September  and  Oct  ober the  seasonal  peak 
this  year  occurred  in  mid-October.    E^tp:  prices  are  expected  to  remain  at  or 
near  support  levels  into  the  flush  production  season.     If  recent  incretiSes  in 
the  parity-index  are  maintained,  90  percent  of  parity  for  e.-^f^s  will  be  at 
least  7  percent  higher  than  actual  returns  durin.'T  the  19^6  flush  production 
season.    Price?  received  by  farmers  from  March  throu-5:h  June  19^6  averas'  ed  32. 
cents  per  dozen,  96  percent  of  parity. 

The  erratic  movement  of  v/holesale  e^f  crices  since  the  end  of  June  resuli 
ed  in  part  from  Government  actions  relating-  to  meat  orices.     Immediately  followin.:- 
temporary  decontrol  of  all  foods  July  1,  e^^e  prices  'did  not  shov;  their  usual 
seasona.l  .increases  until  the  end  of  August  when  meat  prices  v/ere  reoontro  lied. 
Egg  prices  then  rose  sharply  and  by  mid-October  were       percent  above  late. June., 
a  much  larger-than-usual  se^isonal  increase.     After  mid-Cctober  prices  declined, 
following;  removal  of  Government  price  regulations  on  major  foods.     Eut  ''-ith 
seasonally  small  supplies,  egg  prices  remained  stabilized  during  the  second-half 
of  November.    Under  pressure  of  seasonally  increasing  sup"olies,  prices  were  de- 
clining, in  early  Decem.ber. 

Disa.ppearance  of  Ef^.-:cs  to  Continue  Large 

Civilian  disappearance  of  e.^5:s  from  September  through  November  was  some- 
v/ha.t  larger  than  in  the  corresponding  period  of  19^5*     This  was  due  in  po.rt  to 
shortages  in  meat  in  September  and  early  October  and  to  increased  meat  prices 
after  decontrol  in  mid-October.     Egg  production  d\;ring  the  3  months  v;as  about 
the  same  as  in  19^5 »  "but  the  out-of-storage  movement  this  yea.r  was  significantly 
larger. 

A  high  civilian  disappearance  rate  is  expected  to  continue  .at  least 
during  the  first  half  of  19^7 »  ^'^rid  probably  will  be  nearly  as  large  as  in  the 
first  half  of  I9U6,  when  about  195  eggs  -oer  person  were  consumed.     This  wa,s . 
the  second  highest  disa.ppearance  for  that  period,  being  exceeded  only  in  the 
first  half  of  19^5*     Fa.ctors  which  will  account  for  a.  high  rate  of  dis^ppei^rance 
in  the  first  half  of  19^7  f"-re  (l)  continuation  of  a  hi^^h  level  of  consumer 
purchasing  pov/er,  and  (2)  prospective  high  meat  prices. 

Consumption  by  civilians  in  the  second  half  of  19^7 »  hov/ever,  probably 
v;ill  decline  more  than  seasonally  and  may  be  moderately  lower  than  in  the 
second  half  of  19^6.     This  vrill  be  particularly  true  in  the  last  quarter,  v^hen 
a  large  crop  of  spring  pigs  probably  will  come  to  market.     In  addition,  demand 
for  eg-^s  will  be  weakened  if  a  decline  in  consumer  purchasing  Dower  in  the  lattei 
half  of  I9U7  occurs.  • 

Total  supplies  of  eggs  during  the  first  half  of  19^7  vrill  be  only  about 
5  percent  belov;  the  first  half  of  19^6,  a  reduction  equivalent  to  aporoximately 
125  million  dozen  shell  e^^^s.     If  civilian  disappearance  during  the  first  half 
of  19^-^-7  is  nearly  a.s  large  as  in  the  same  period  of  19^6  a^nd  the  commercial 
into-storage  movement  is  smaller,  about  100  to  15O  million  dozen  eggs  v/ill  be 
available  for  export  or  Government  purchases  for  price  su-O  'ort.     During  the  firsl 
half  of  19^6,  almost  200  millic  n  dozen  e~gs  v;ere  used  in  dehydrating  to  fulfill 
requirements , 
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Table  1  .-r-urchase s  through  DecemlDer  I3,   19^6  of  dried  v/hole  eggs  by  Production 
and  Marketing  Adininistration,  "by  months,  -  scheduled  for  delivery 


Year 

-J  an. 

rFeh. 

:  Kar^. :  Ar  r , :  May :  June  :  July :  Aug . 
•         '  '..  .! 

: Se"ct.  : 

Oct.  : 

Nov. 

:Drc.  : 
•  • 

Total 

Mil. 

Mil. 

Mil.  Mil.  Mil, Mil.  Mil,  Mil. 

Mil. 

Mil. 

Mil. 

Mil . 

Kil. 

Id  . 

Id  . 

lb,     lb.     lb.  lb.     lb.  lb. 

lb 

lb . 

lb . 

lb , 

lb . 

I9UI 

0,7     1.2  2.6 

2.6 

5.7 

8. 

1  i^.s 

3^.6 

19^+2 

11. u 

12.9 

13.1  u.k  IS. 3  17.5  i?.5  19.2 

19.2 

22.0 

25. 

3  15,8 

206.6 

I9U3 

7.2 

20.1 

12.6  2i.k  17.2  10.9  10,6  19.9 

16.1 

20. 

1  28.1 

209.6 

I9UU 

:26.i4 

27.0 

18.3  27.7  27.0  26.1  2U.g  31.5 

2U.2 

■    20, U 

12. 

8  7.6 

273. s 

I9U5 

6.2 

5.0 

9.8  10.6   3.5   0.6   0.1  0.3 

36.1 

I9ii6 

U.2 

15. c  16. ?  12.2  13.7  11.3  10.5 

5.8 

2.0 

2. 

6  3,C 

Production  of  eggs  during  the  first  half  of  19^7  vdll  be  6  to  8  r^rcent 
below  the  first  half  of  19^6  but  carrv-over  of  shell  and  f"^ozen  eg~s  for  domestic 
consuTiTct  ion  on  January  1,  19^7  is  exDscted  to  be  in  the  neighborho-d  of  U5  m.illicn 
dozen  above  January  1,  19^6.     The  number  of  rot^ntial  layers  on  farm.s  Decem.ber  1, 
19^6  v/as  10  loercent  less  than  on  December  1,  19^5-     Hov/evpr,   incr°as'=s  in  rate  of 
lay  are  exrected  to  offset  in  xart  the  smaller  number  of  layers c 

ExDort  of  Shell  Eggs  in  19^6  Exceeding 
30  Milliom  Dozen 

Shell  egg  ex-orts  in  19^7  expected  to  continue  high  relative  to  form.er 

-y^ears  but  -crobably  will  total  less  than  one  r^rc^nt  of  to<tal  production. 
Shell  egg  exrorts  in  recent  m-onths  have  b-^^on  sharply  higher  than  thosp  of  pre- 
ceding years.     From  January  through  Sextembpr  19^6,  exports  of  shell  eggs  totaled 
28  m.illion  dozen.    About  half  of  this  quantity  was  shipped  to  Sv/itzerland, 
approxiriat-'ly  one-fourth  to  Mexico,  and  m.ost  of  the  rem.a'^nder  to  nparb:/  islands. 

Shell  egg  exports  from  1931  through  19^5 »  with  the  exception  of  19^1 1 
averaged  less  than  10  m.illion  dozen,     Imm.pdia'-.ely  following  passage  of  the  Lend- 
Lease  Act  in  19^1  about  30  m.illion  dozen  shell  eggs  were  exported  to  foreign 
co^antries,  principally  Great  Brita:'n.     The  largest  a^uantity  of  shell  egfs 
pxported  from  the  United  States  was  in  I919  when  39  niillion  dozen  werp  shipped. 

Ex;corts  of  egfs  and  egg  products  during  the  v;ar,  except  19*^1  >  were 
chiefly  dried  eggs.     Exports  of  dried  eggs  in  19^7  likel?/  to  be  less  than  in 

19^6  when  a';  out  110  rdllion  pounds  v;erp  shipped.     Of  this  quantity,  80  tc  90 
percent  went  to  Great  Britain.     Foreign  demand  for  dried  eggs  in  19^+7  appears 
to  be  fairly  large. 
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Ta^le  L.-  Ir.T-  :i:A.  e^r-  prcductt::    I-^^^or'^s  for    s^'loct-pd  pfriods, 

Ur.itpd  Str-tps 
( She"'  1  e      (^n-.s.i'rci'^  -^nt ; 


Ye-'.r  '  Total  \  Shell 


:  1  .COO  -lozen  1 .000  dozen 

Avera^re  l^.^^-l?   :  2r  ,6.^1  2C,nSl 

Av^ra^p  ^92^'-?^   :  2r ,  blU  26, 'lU 

Av<^r'.-e  ■i^30-?n   ;  ^,3^5 

1 -^Uo                         . .  :  ^  ,  ^71  ,  "lyi 

l^'Ul   :  1^7 !p2                        .  ^1  [ci6 

■■".qU?   :  U6l,U77  5,198 

IcU-?   ;  ■  6^", 092  1 ,227 

1  :iiU   :  730,790  U, 0.9.5 

19U5   :  U2^-,6U2    •  6,U7U 

1  -Ur. :  : 

Jan.-:-:ar.  :  ^3,3^-9  3,655 

Arr.-June   ...J  35,032                                 ,  11,639 

Ju^y-S-  -t  ;  !^7,52i;                          ,  12,9U6 


!_/  Fro.T.  922  t:iro",irh  l^Uf  r. e.-l i?-i"ivi  nu^.ntitiC' s  of  e.^-"^  rr^^ducts  no't'  reported. 
Corririled  f roTi  Torf  i-T.  CoT.rr.prce  and  i\r'v: -n.tion  of  the  United  Statep,  and  offi- 
cial report?^;  of  the  iurfau  of  the  Cer.sus. 

Comm'^rcial  Broil ''r  Output  5r.;'a.nd g . 
hai'k"'*' in^g  "'f  ler*:;  Chir''-"n£'  r-'cr-'-r  re 

Pi'icer  received  liy  f-r"?:-?  in  er^rly  I'^j-^l  for  chickens  and  ccmr.prcia.l 
br-^ili-rs  --.re  ev.~,ected  to  -'ncrpa^-e  frcm  levels  yrevailin:-^  in  early  Lecer/.ber  and 
prob-ahly  v;ill  be  iriod*^  ratf  ly  his/her  thrin  in  '=arl;.-  19^-6.     Demand  is  likely  to 
re-.a-in  fr.irly  strcn^,  r:;.,rfy  bec:..use  of  hi,^h''r  a.eat  -.rices  in  the  siirins'  of 
1-^7  than  a  y^ar  earlier,  ;-,nd  a  hi??-h  l^vel  of  consur.er  T-urch?.r;in.'r  -.^.ovfer  will 
^  r  ob  aM  y  c  ont "  ■  .u  r . 

*iar>et  inrf;  ,of  c'hicltpns  :''ror.  "^arTi  f].on.>  s  are  decreas'  np- •  seasonally* 
B-'c^ure  of  the  18  percent  r<=rl'i'-'tion  in  th"  number  of  chickens  raised  in  I9U6 
coT.-:a.rf"d  v/ith  19^^^,       pr.ia''l'"r  number  of  farr.  chickens  vill  be  slaughtered  ea.rly 
in  T  "liy  -^han  in-l^--^.     --roduction  of  co.;ir.'' rcial  broil'-rs,  hovever,  will  expand 
d-:r-n~  ^he  ne-t  •^'=v'  months  and  vill  b*^  rubstantially  hif^her  than  in  recent 
ruonthr  or  "".n  epr"'y  l^-^o,     To^al  s-:r:pMpi^  of  chicken  in  the  first  half  of  I9U7 
i^.r'^bab^y  be  ab'.-jt  ns  ]  ar.-e  as  in  ^!:e  firft  half  of  I9U6. 
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r^.e  rel' -t  ionc-hip  of  '  rices  recp -.ved  b^r  commercial  Drciler  ^rrov/ers  and 
fepd    ricf-s  anpearf^d  favorable  f or.  ejr.andin-  product icn  even  after  decontrol 
of  red  meatf  Cctob^r  I5.     The  "bf oil'^r-f eed  price  ratio     in  Dela.v/are  October  1, 
T^pfo^P  the  r'^moval  of  G-oV'-rn-nent  t-^rice  rs  -alations  on  r.cct  coniir.odities ,  was  10.1 
the  h^rher't  on  record..    This  decreased  to  7.1        November  1,  but  v.^as  still 
Eli.^-htly  above  t'-a-f--  nf  ly.'t  y-ar.     Tlaceaents  of  baby  chicks  from  selected  areas 
po^nt  to  an  incr^ati.e  in  b'roilrr  output  during    the  ne-'t  fev  months.  Placements 
of  chicks  in  Del?rvare   duriif:  October  nnd  November  v^ere  moderately  above  last 
y^-ar  and  eubst::.nt ially  .above  summ'^r  levels.     In  Gecrrf.3.  and  the  Shenandoah 
Vg_i  T  pv  ^  !;lar .-.^  r.t  of  chicks  v.'ere  si.'Tiif  icantly  risin^^, 

Surxlie  s  of  'Feed  A:;_p-lf:  for  'iintftL  Sear:  on 

SuT-plies  of  all  feed  concentrates  for  ,  inc''.udins  feed  grains, 

wher^t  and  ry^  for  fef  d,  and  byproduct  f e--.ds ,' total  l62  million  tens,  slightly 
larp'^r  than  a  y-or  earlier,  and  10  rercent  above  the  193?~^2  averare .    V/ith  a 
small(;r  number  of    -ra -.r.-ccnsu'^-.i nr  livestock  on  farms,   the  l$^6-^7  surplv  of 
concentrates  r-r  ar'^-il  urit  is  est-'mated  at  about  6  xercent  larger'  than  in 
I9U5-U6  and  the  larrost  on  record. 

ifeed-.g-ra' n  pricf^s  dur'nr  the  •.■.'■nt'^r  and  srrin,.?  are  exrpc'^ed  to  av-race 
modera-ieiy  higher,  and  rrices  of  commercial  mixed  fe^ds  and  most  b*.^roduct  feeds 
considerably  hi;j'h-r,  than  in  the  sam.e  "c-riod  of  19^5~^-«     This  v/ill  result  in 
a  less  fovorabl'^  ee-,--feed  rrice  ratio    d.urinf:  the  15^7  hatching  se-son  than 
in  19^6.     Usually  a  decr---q.-.e  in  the  eirr-feed  -nrice  raf'o    results  in  a  smaller 
num'ber  of  farm>  chickens  raised,     iut  lar^^-r  feed  sU"r"oli's  and  bettpr  distribu- 
tion may  temper  t?:e  -effects  of  any  less  fa-orable  ratio. 

Corn  prices  in  early  I9H7  v/il]  be  hi<=:her  than  in  early  19^6,  even  though 
ther     is  a  record  19^+-  crcr.    Lc?in  r^";tes  on  l^kti  rorn,  annconced  !Movember  1?,. 
avera-'e  $1.15  -'""^  bu:;hel,   14  cents  hlrh^r  ^liar  on  ISU5  corn,    ?rices  of  by- 
product fc^ds  have  be-^n  substantially  hieher-  since  removal  of  c^il^'ngs, 

IIT'./JIYS:    RES" ".I'M.  T^^WC^'Tr^S  AW  CU^LCC-:  FOE  19^7 

BACKOEOUFD..  -  Turk^-y  n-rcv-'erri  in  19-^  have  rec-ived  record  high  rrices. 
ThLO  average  trice  received  b^r  farm.-  rs  for  +-.urkeys  October  1^  'was  Uc,6 
cents  r  r  round  and  on  ]Jcvem:ber  I5  ^t  '-/as  37.1  c^nts  ^^r  round.  Both 
nrices  exceeded,  therefore,  all  erp-icus  m.onths,     Thp  we:ghted  average 
rrice  rec^-iveo  bv  grcvrerc    in  19'4'-  v.'ill  be  ar^iind  3^  cents  rer  -ocund. 
The  rrevicus  hi-"h  v:as  3^.-9  c-^nts  rpr  nound  in  lS^4h.. 

Price.-; ,  r=>c^ived  by  turkey  rroducers  for  liens  in  Octaber- 
i^ovemibor  vere  the  highest  on  recora,     Hc-"eV'-^r,   the  differential 
betv'een  li--ht  ana  h'-a--y  birds  in  the  wl.'olesale  m.arket  has  been 
excentionally  vz-'dp,-  in  some  instances  as  m.ucl'  as  20  cents  p'-r  pound. 
Hens  account  for  about        ■cerc-nt  of  turkey  s^les  by  number  and 
ab 0 ut  he  T.  --^  r  c 0 n t  by  we  i  .rh t . 

Ci-^ilian  surriies  of  turkey  in  19^6  were  about  as  large  as 
the  record  consu.m.od  in  19^^51  or  ar-:roxim.ately  ^.5  rounds  rer 
Torson.     The  cjaant-'ty  consur.ed  d^oring  the  cff-seasc,"  in  19^b 
(from  lebi'uary  throu^rh  August)  v/as  a  record  lev^l. 
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Outlook  for  19^7'   •  • 

Liiring  the-  IS^I  mar'izetir.f;  s-^ason,  tiirkey  .-Tcw^rs  ^rotablv  v:ill  ro-cf^ive 
lov/er  avcraf^e  ^rices  than  in  15^6.    Prices  are  exo:-^cted  to  docline  r.ost  in  the 
We £t  ■  North '  Central  States,  W'-'ich  is  a  larr,;e  surDlus-r roducinr  a^-ea^  Demand 
for  turkeys-  is  not  likely  to  te  so  strong  as  in  15^6,  "becaixse  of  rossiblc 
de-ireases  in  consumer  incomes  and  rrosrective  larrce- meat  surflif^s  in  the  lost 
quar-,er  of  19^7»     Surrlics  of  tuj-]coys  rrobatly  will'  be  larger  in  19^7  than  in 
IQ^t,  and  may'  exceed  the  19'+5  record »    Lar^ee  suTrlios  of  feed  and  favora':le 
returns  durln.-:  the  r.ast  5  years  will  t^^nd  to  "br^n^r  about  a  continuation  in  the 
UT  v/ard  trend  in  turkey  out'^ut .     The  Western  and  IJorth  Atlantic  Stat'^-s  probably 
will  inrcrease  outrut  shai'xly  in  19^7 »  ^^artly  in  response  to  ai^l'^  su-^tHps  and 
better  distribution  of  fe-^ds,     Turkey  rroducers  in  those  two  r--^."-cne  vere 
mat'-rially 'affected  by'  short  feod  surcli-^s  in  19^6,     In  the:  West^■t-n  Statics,  t>e 
number  of  'turkeys  raised  in'  19^b  was  about  2^^  rercpnt  b^lcw  19^5 »     "^^t^-  the 
Iforth  Atlantic  Stat'^s,  the  decrease  a-^ounted  to  about  7  •  "•rc-'nt.     Oth-^-r  ayp^z 
"during  19^6"  showed 'little  if  any  declines. 

Ci-'ilian  consurrtion  rurlnr:  th"^  19'^7  off  sea.son  v/ill  erc^^d  th^^  I9U6 
record  '?1nce  cold-3tora*Te  st;.cks  on  December  1,   IQ^h  v;er'^-  moderately  above 
December  1,   19^5  holdings,  and  about  tri-le  -:.rev7ar.     Cold  stora^--^  boldin^^s  of 
turkey  usually  reach  ^heir  real:  February  1.     Cn  Febru-^ry  1,  19^^^,   stocks  totaled 
13^  million  rour.ilc,  an  all-time  hi.^h.    i^ost  of  the  off-s-  ason  t\irkpy  ccnsumrticn 
will  be  in  resta iira^:ts  and  institutions. 

Product  ion  Trends 

■  The  number  of  turkfys  slaui^rtered  since  1929  shcvn  s,  steady  :X-rv;ard 

-rend  vfith  only  a  few  minor  recessions.     From  I'^kk  throi:^:*-  19^fc,  the  number  of 
turkeys  slau^^htered  avera^red  39  milli-:n  head,-  5C  nerc^nt  above  1935-39  and 
twice  the  1929-33  avera-re.     Turkey  slaughter  rpached  a  r^^ak  in  19t^5,  but  de- 
creased, about  10  rercent  in  I9U6.     (Table  3) 

The  nronounced  increases  in  turkey  rroduction  have  res'-jilted  from,  a 
variety  of  factors.    Between  I9IO  and  the  late  1920's,  turkey- production 
arparen.tly  was  decreasing.     In  a  lar^re  rart,   this  was  due  to  the  h'-^ayy 
losses  of  poults  from  blackhead  disease,  so  that  the  exc-ensps  involv-.d  in 
producin;;  turkeys  were  ^^reat.    Tollovln-n:  the"  discovery  of,  the  caus"  of 
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blackhead  and  the  development  of  methods  for  comlDating  the  disease  pronounced 
increases  in  output  occurredc     Losses  of  turkey  poults  in  recent  years  have  "been 
averaging  less  than  25  percent  of  the  total  number  hatched.    Although  exact 
fig^ores  are  not  available,  this  is  substantially  less  than  in  earlier  years. 
The  sharp  decreas'-!S  in  losses  have"  been  aided  by  the  shift  to  coiniaercial  hatching 
of  poults.    Another  factor  v;hich  lias  probe.bly  made  turkey  production  more  prof- 
itable has  been  a  shift  to  larger  units  and  specialized  production. 

The  largest  production  increase  percentagev;ise  in  recent  years  has  occur- 
red in  areas  east  of  the  Mississippi  River,     In  the  ITarth  Atlantic  States, 
turkey  output  in  IS'^^^ho  averaged  about  four  times  that  in  the  early  1930's. 
This  area,  accounts  for  less  than  one-tenth  of  the  turkeys  slaughtered.  The 
5ast  North  Central  States  "nave  increased  production  about  3-l/2  times. 

Substantial  increases  have  also  taken  place  in  the  chief  production 
regions  in  the  West  T'orth  Centra.1  and  Western  States,     In  these  two  regions, 
output  has  increased  about  three-fold  in  the  past  15  years,     Slau-hter  of  turkey 
in  the  South  Atlantic  States  has  about  doubled.     In  the  South  Central  States, 
output  has  changed  very  little. 

In  addition  to  the  increcses  in  the  nu.mber  of  turkeys  slaughtered,  there 
has  been  a  steady  upward  increase  in  the  average  v;eight  of  turkeys  sold.  From 
1929  through  1933,  the  average  live  weight  v;as  13,6  pounds..     In  the  past  2  years, 
this  has  reached  17  pounds,  an  increajse- of  25  percent.     Improved  varieties  of 
the  broad-breasted  t:rpe,  better  feeds  and  feed  management,  and  a  strong  demand 
for  heavy  birds  during  the  war  years  were  largely  responsible  for  thi?  trend. 

Largest  increases  in  the  average  v/eight  per  bird  in  the  past  15  years 
occurred  in  the  Western  area  v/here  it  :fas'  over  25  percent  above  the  early 
1930's.     The  South  Central  region  shov/ed  the  smallest  increase  —  about  15 
percent.     In  other  regions,  increases  in  live  weight  per  bird  averaged  about 
20  percent,     (Table  k) .  .  ' 

Price  Trends 

Prices  received  by  turkey  grovrers  during  19^^^6  have  averaged  almost 
double  those  of  1935-39:  ?-2id  are  about  25  percent  higher  than  in  the  late 
1920's.     The  sharpest  increase  occurred  from  19'41-^l-2,  vrhen  a  35  percent  in- 
crease v.'as  recorded.     The  ''^eighted  average  price  received  by  turkey  growers 
from  I9U3  through  I9U6  vms  between  32-1/2  and  35  cents  per  pound  compared  with 
17,^  cents  in  1935-39. 
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Table  3.-  Turkey  slaughter  (nunber  eold  and  consumed  on  farae  where 
grown).  United  StatcB  and  ty  regions, 
1929-U6 


13^0 
I9UI 
I9U2 
19U3 
I9UU 

19U6^: 
Average  : 
1929-33  ' 
1935-39  « 
I9U0-UU  : 


Tear 

Horth 
Atlantic 

:  East 
s  Horth 
:  Central 

:  West 
:  Horth 
t  Central 

South 
'.  Atlantic 

,  South 
J  Central 

:  Western 

: 

J  United 
States 

!  ThouB. 

Thoue. 

ThouB. 

Thoue. 

D10U6. 

Bious. 

Thoue. 

1929 

562 

U,385 

5.715 

U,6U9 

17.708 

677 

753 
915 
1.056 
1.172 
1.273 
IMS 
l,U66 
l.5»+3 
1.837 

1,965 
2.005 

2,2U0 
2,185 
2.512 
3.138 
2,91s 

793 
1.523 
2,181 


97U 
1.079 

1.  U17 
1.835 
2.051 

1,826 
2,288 

2,075 

2.191 

2,  U80 

2.936 
2.768 
2,89U 
2,883 
3.657 

U,671 
U.671 

1.231 
2,172 

3.028 


»*.330 
U.23U 

5.569 
6.922 
6,056 
5.57U 
8,590 

7,210 

8,160 
10,395 

12.138 
11,20'+ 
10,911 
9.636 
10,616 
12,396 
12,272 

5,088 
7.9*^6 
10,901 


1.850 
1.551 
1.899 
2.062 

2.115 
2.053 
2,167 
2,126 

1.9^3 
2,058 

2.178 
2.132 

2.375 
2.320 
2,563 
3,166 
3.166 

1.782 
2.069 
2.31U 


5.550 
5,1+oU 
6.578 
6.66U 
5,780 
U.9U0 
6,296 

6.»^73 
6.02U 

6.505 

6,838 
5.9»+6 
5.912 
5.393 
5.521 
6,5»+H 
6.287 

5.982 
6,oU8 
5.922 


U,322 
U,27l+ 
U,680 
»+.817 

U,9U6 
U.589 
6,378 
6,302 
6,291 
7.8U3 

9.037 
8.327 
9.2U6 

9.210 

11.238 
13,00U 
9,883 

U,5U8 
6,281 
9,Ui2 


17.703 
17.295 
21,058 

23.356 

22,120 
20.255 
27,015 
25,652 
26,152 
31,118 

35,092 

32,382 
33.578 

31.627 
36,107 
42,919 
39.192 

19,U2U 
2U,038 
33.757 
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Table  U.-  Turkeys:    Average  live  wei^t  per  head  sold.  United  States, 
and  by  regions,  192^^*5 


South 

1  South 

Atlantic 

\  Central 

Lb. 

Lb. 

13.2 

12.7 

13.»+ 

12.9 

13.6 

13.1 

13.8 

13.3 

lU.o 

13.5 

1U.2 

13.3 

lU.U 

13.9 

1K5 

lU.l 

lU.7 

iKl 

iKi 

1U.8 

ik.o 

IU.7 

lu.l 

15.1 

15.0 

15.2 

IU.8 

15.2 

iKS 

15.6 

15.»* 

16.1 

16.1 

Tear 


Horth 
Atlantic 


Sast 
Horth 
Central 


West 
Horth 
Cent ral 


Western 


Ifalted 
States 


1929 

1930 
1931 
1932 
1933 
193^ 
1935 
1936 
1937 
1938  « 
1939 

19U0 
191*1 
191*2 
19U3  : 
19UI1  : 
19U5  : 

Average  : 

1929-33  « 
1935-39  » 
19U0-UU  : 


Lb. 

13.3 

13.5 
13.8 

lU.o 
1U.2 

lU.U 
lU.6 

1H.5 

lU.7 
15.1 
15.2 

15. U 
16.0 
16.1 
15.H 
15.9 
16.5 


13.8 
1U.8 
15.8 


Lb. 

13.5 

13.7 
13.9 
lU.l 

1'^.3 
1U.5 
lU.7 
15.0 
lU.q 
1U.8 
1U.8 

15.1 

15.6 
15.5 
16.2 
16.7 


13.9 
lU.g 

15.6 


Lb. 
12.9 

13.1 
I3.U 
13.6 
13.8 
IH.l 
iKk 
lh.5 
lU.7 
lU.7 
lU.6 

IU.7 
15.^ 
16.0 
15.9 
16.6 
17.2 


13.U 
iU.6 

15.7 


13.6 
1U.6 

15.2 


13.1 

lU.l 


Lb. 

lU.O 

IU.2 
lU.U 
lU.6 
lU.g 
lU.6 

15.  U 
15.5 
15.6 
16.0 
16.0 

16.  U 

17.  U 
18.0 
17.8 
18.3 
18.8 


lU.U 

15.7 
17.6 


Lb. 

13.2 

13.^ 

13.6 

13.8 
14.0 
lU.l 
1»*.5 
l»+.7 

1U.8 
1U.9 

1»*.9 

15.1 
15.9 
16.3 
16.2 
16.8 
17.»* 


13.6 
lU.g 

16.1 
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Table  5.-  Turkeys i    T/eighted  annual  price  received  by  farmers,  per  pound. 
United  States  and  regions,  1924-46 


Year  • 

North 
Atlantic 

*  Et6L8't 

*  , North 

'  West 

'  North 

*  Central 
i 

:  : 
i      South  t 
i    Atlantic  t 

S  1 

South 
Central 

3  1 

'    Western  » 
t  i 

:  i 

United 
States 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

1924  J 

39.8 

28.3 

22.7 

31.5 

18.0 

24.5 

23.2  • 

1925  1 

44.1 

30.8 

25.6 

32.7 

24.3 

32^1 

28.3 

1926  1 

42.3 

32.3 

27.9 

34.0 

26.7 

35.9 

30.8 

1927  s 

44.0 

33.0 

27.8 

35.5 

26.2 

35.0 

30.6 

1928  t 

45.9 

34.0 

26.9 

35.2 

26.3 

31.3 

29.5 

1929  s 

42.3 

28.9 

22.5 

30.9 

19.8 

26.5 

24.3 

1930  t 

31.9 

21.? 

18.5 

23.6 

16.2 

22.8 

20.0 

1931  t 

30.0 

19. S 

17.5 

21.6 

15.9 

21.8 

19.1 

1932  t 

22.9 

14.1 

11.9 

15.8 

9.5 

14.6 

12.7 

1933  ( 

19.8 

12.0 

10,2 

15.2 

9.1. 

13.1 

11.6 

1934  t 

22.0 

15.2 

14.1 

17.4 

13.2 

15.7 

15^1 

1935  t 

26.0 

20.3 

19.2 

21.3 

18.2 

20.6 

20.1 

1936  J 

25.1 

16.2 

14.2 

18.8 

11.8 

17.6 

15.6 

1937  1 

25.9 

19.7 

17.4 

21.1 

14.6 

18.8 

18.1 

1938  J 

25.0 

18.4 

16.3 

20.2 

14.7 

18.3 

17.5 

1939  « 

23.8 

17.0 

14.7 

19.2 

12.6 

15.9 

15.7 

1940  t 

22.4 

16.7 

14.6 

18.8 

12.6 

14.8 

15.2 

1941  1 

26.3 

20.4 

18.4 

23.0 

17.4 

20.7 

19.8 

1942  t 

32.7 

27.1 

26.4 

29.2 

23.9 

28,8 

27.4 

1943  t 

40.1 

33.7 

30.2 

35.4 

30.1 

33.5 

32.6 

1944  t 

40.8 

34.4 

32.8 

36.7 

31.2 

34.0' 

33.9 

1945  t 

'.0,5 

33.4 

31.7 

37.9 

30.6 

34.0 

33.6 

1946  1/  , 

43.4 

35.9 

33.9 

39.1 

32.5 

34.8 

35.0 

l/  Preliminary  estimates. 


Table  6.-  Turkeys:    Cash  receipts,  sales,  and  price. 
United  States,  1S29-46 
(Data  for  Cover  Chart) 


Year 

1 

:         Cash  receipts 

i 
t 
< 

Sales 

1 
t 
> 

Price  per  pound 

Million  dollars 

Million  pounds 

Cents 

1929 

54 

212 

24.3 

1930 

46 

214 

20.0 

1S31 

42 

214 

19.1 

1932 

38 

268 

12.7 

1933 

36 

304 

11.6 

1934 

42 

291 

16.1 

1935  , 

52 

273 

20.1 

1936 

62 

375 

15.6 

1937 

63 

359 

18.1 

1938 

66 

371 

17.5 

1939 

71 

446 

15.7 

'°40 

78 

510 

15.2 

1941 

98 

495 

19.8 

1942 

146 

529 

27.4 

1943 

160 

493 

32.6 

1944 

199 

586 

33.9 

1945 

243 

724 

33.6 

1S46  1/ 

240 

650 

35.0 

l/  Preliminary  estimates. 
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Percent.-i frev/ise  the  sharpest  increases  occ-arr'-^d  in  the  South  Atlantic  ;ini. 
South  Central  States  vhere  production  did  not  increase  as  much        in  other 
areas,     ^'tron^-  de-nand  from  the  Arir.ed.  forces  also  prevailed  in  those  '^'^'^^  in 
recent  ye&rs.    Prices  received  "by  fa,riners  in  the  Vest  North  Control  ?tat 's 
also  increased  ahai-ply,  "biit  193>-'39  F^ic:'^^  were  r^latlvsly  lev  in  th^t  re.e'ion, 
SiLallest  increases  occurred  m  the  ITorth  Atlantic  r.ef;ion,  v.hich  h-^.s  shewn  t::e 
largest  increases  in  production  j>er  person^     (Tahle  5)» 

Hate  of  I.e_y  Continues  a  Record 

Farm  e^g  production  durin/^  iTcvemher  totcied  256„7  million  d©Een  and 
v;as  5  percent  aoove  last  year  and  the  hi^^hest  on  record  for  that  month.  The 
average  nuaher  of  layers  on  farms  durinrr  trie  month  was  37-  million,  k  percent 
belovv  the  previous  yenr.     However,  increase  in  the  rate  of  lay  compared  with 
Novenioer  19^5  more  than  off?;et  the  lower  number  of  layers.     Total  fciria  egg 
production  from  January  through  ITovemler  was  '-'•3  million  dozen,  1  percent  belov^ 
Januafy-Novemher  19^5?   ^I'^-t  ahout  3O  percent  aoove  1935-^'-'-. 

The  record  rate  cf  lay  d-oring  ITovenher  was  due  in  part  to  large  feed 
suppli'?s.     Favcrahle  v/eather.       during  the  month  may  also  have  had  some  'effect. 
The  rate  of  lay  thus  far  i.i  I9U6  has  exceeded  last  year's  record.     From  January 
through  April  the  average  numher  of  eggs  per  layer  e:cceeded  o,ny  previous  cor- 
responding month.    But  from  May  throu,"-h  Septemher  when  feed  supplies  were  scarce 
production  per  layer  fell  telow  lest  year, 

Supxilies  o_f  Ohicken  T^elcv.-  Ln 1 1  Year 

Availahle  inf '^rmaoion  indicates  moderately  smaller  supplies  of  chickens 
for  civilian  consumption  during  the  last  quarter  of  19^6  than  a  year  earlier. 
This  reflects  the  lo  percent  reduction  in  the  numher  of  chickens  raised  this 
year  coirpared  v;ith  l^.st.     Supplies  of  hroilers  appear  to  have  been  ahout  as 
largo  in  Octoher-Decemher  as  last  year. 


ESCMB^R  19  U6 
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Th9  rnf.\rket  novenpnt  '^f  chickens  in  reached  its  seasonal  peak 

at  .ut  2  v;eek;:  earlier  thp.n  in  15^5  -■'^''-d  pc'ssihly  earlier  thrn  in  any  previous 
V'^.-xr,  •:  This  was  due  to  the  relatively  Inr.-re'  hrtch  in  Febraar;^  and  March. 
Receipts,  of-  chickens  in  the  Midvestern  Primar:'  I-v'rkets  v:ere  at  their  seasonal 
peak  a-'bout-  two  v/eeks  earlier  than  in  19^45  and  also  vrere  earlier  than  in  the 
previous  years  of  record. 

ConBuiTiption  of  chickens  h^as  "been  "below  19^5  during  the  last  quarter 
of  the  year.     Total  in;-rket  supplies  have  oeen  smaller  and  the  intc-storage 
movement  since  Octoher  1  has  o -'en  ah  cut  r.he  sa.me. 

Domestic  Use  of  Frozen  ,  Fxcludin:?  Drying  '  • 

Exceeds  any  Previous  Year 


'Jtilisat.icn  of  frozen  e^rirs  ■  increased  sharply  in  the  past  15  years. 
In  the  early  193Q's,  ahout  125  to  175  million  pounds  frozen  eggs  v; ere  consumed 
■annually.     In  the  late  193C's  a,"bout  200  million  pounds  vrere  used  annually, 
Fro;ri  19'-^0  through  19'^'+!  utilization  increased  sharply  "because  of  the  la.rge 
quantities  of  frozen  e.'rgs  used  "by  driers.     In  19^^  and  19^5 •  total  use,  in- 
cludindi  eggs  used  for  drying  purposes,  was  well  over  ^00  million' pounds .  For 
use  other  than  drying  it  is  estisnated  that  utilization  was  25O  to  J>00  million 
p  ound  s . 

In  19'-t-t  it  appears  that  ther-^  will  "be  at  least  325  million  pounds 
of  frozen  e.^gs  used  for  purposes  other  than  drying,  exceeding  any  previous 
year.     This  pro"ba'i:ly  reflrcts  increased  use  of  frozen  egrs  "by  "bakeries  which 
use  the  largest  proportion.     On  the  "basis  of  frcz-n  egg  with-drawals  from 
cold  stora-re  a"bout  100  uiillion  "counds  a.-o-carently  are  heing  utilized  during  the 
last  quarter  this  year.     This  comparirs  wi\h  r."bout'  80  K:illion  pounds  during  the 
same  quarter  in  19^'^5»     -'^  ^^-^  averare  of  -."bout  SO  million  pounds  per  quarter  for 
the  first  three  quart.ers  of  19'4c, 
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